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%RXQGDULHV RI SURYLQEHAWKHU URDGV

*UDQLFH SURZLQFML "URJL LQQH (JOLVHV
/LPLWHV 'pSDUWHPHQWDOHRVYVWHYV &RK>'<:EE}§\HV
. a

%RXQGDULHV RI GHSDUWP HQQHN
*UDQLFH GHSDUWDPHQWyZ FLH*NL JRONORUH UHJLRQDOH

/ILPLWHV SDUFV QDWLan:[XPHURWDWLRQ GHV URX./H\#?HJLRQDO IRONORUH
JRONORU UHJLRQDOG\

% RXQGDULHV RI QDW@@JGJ\NQXPEHULQJ
*UDQLFH SDUNyZ QDURIL_ZIXPHUDFMD GUYyJ &KXWHY HW UDSLGHV
5RXWHV QDWLRQDOHV ELWXPHHNIHV = :DWHUIDOOV
s $VSKDOW QDWLRQDO WURDGSLYHUV : RGRVSDG)\
'"URJL NUDMRZH DVIDOWRZH®EIHNL 6RXUFHV
5RXWHV QDWLRQDOHV QRQ&RXWEHYHRDLWKWMV\HV 73 6SULQJIV
=== 1R@VSKDOW QDWLRQDO URDWBV P UyGab
"URJL NUDMRZH JUXQWRZHODLQ FRQWRXU OLQHV HYHUS,yHUYHV QDWXUHOOH
5RXWHV SULQFLSDOHV QR FE]E_W?SEPHVJé ZQH FR m IDWXUH UHVHUYHYV
y 5H]JHUZDW\
=== 0DLQ QRQ DVSKDOW URDGV, o\ jEHY VHFRRIGD LUKV 7
"URJL JayZQH JUXQWRZH o P ' 9LOODJIHVKGEXISY IHUP
5RXWHV VHFRQGDLUHYV &RPSOHPHRRODWR XU OL Q@@ )LVKLQJ YLOODJHV 1D
—— GHFRQGLD:{DGVQ HYHU\ p :VLH U\EDFNLH IDJP.
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3URI KBDE -DQD 5 20 GINLHJR NLB®RBZQLND .*L7

$WWUDFWLRQV WRXULVWEFXSVWLRQ GHVY WHUUUHYV f /IDQG FRYHU f 3F
TRXULVW DWWUDFWLRQV
$WUDNFMH WXU\VW'.F‘

9LOOHYV HWLWYV YLOODJHV HW FDPSHPH
&LWLHV 6PDOO YLOODJH)
OLDVWD :VLH PD&EH L RVDG

*UDQGYV YLOODJHV
9LOODJHV RYHU

KDELWDQWYV
LQKDELWDQWYV
PLHVIND FyZ

9pJpWDWLRQ KHUEDFpH £ SVHXGR VWHSSHV VDYI
OLFKHQV PRXVVHV f+HUEDFHRXV YHJHWDWLRQ =*
RU OLFKHQV PRVVHV f5R OLQQR U4 WUDZLDVWD =*
PFK\ L SRURVW\

ORVADXH VDYDQHV IRUrWV RX IRUPDWLFRQV DUEX\
JUDVVODQG IRUHVW RU VKUXEODQG fOR]DLND VD:
ODVyZ L UR OLQQR FL NUJHZLDVWHM

ORVADXH IRUrWV RX GH IRUPDWLRQV DUEXVWLYHV
IRUHVW RU VKUXEODQG JUDVVBGDMXQPRIFIDLND OC
NUJHZLDVWHM L VDZDQQ

JRUrWYV GH IHXLOOXV j IHXLOOHY SHUVLVWDQWHYV
P f6KUXEODQG + EURDGOHDYHG HYHUJUHHQ R
f5R OLQQR U NU]JHZLDVWD ZLHF]QLH]JLHCRQD OXE

ORVEDXH GH YpJpWDWLRQ + VDYDQHV IRUPDWLRQV

VXUIDFH FXOWLYpH fORVDLF YHIJHWD
JUDVVODQG VKUXEODQG IRUHVW FURSODQ
fOR]JDLND VDZDQQ UR OLQQR FL NU]JHZLDVWHM L
SyO XSUDZQ\FK

JRUrWV GH IHXLOOXV j IHXLOOHY SHUVLVWDQWHYV
f%URDGOHDYHG HYHUJUHHQ RU VHPL GHFLGXRXYV
f:LOJRWQH ODV\ UyZQLNRZH OXE QLHNLHG\ WUDF

ORVEDXH FXOWXUHV YpJpWDWLRQ VDYDQLFROH IRL
DUEXVWLYH IRUHVWLqUH fORVDLIF FURSOD
YHJHWDWLRQ JUDVVODQG VKUXEODQG IRUHVW

XSUDZQ\FK RUD] VDZDQQ UR OLQQR FL NU]
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